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VIET NAM VETERINARY PRODUCTS JOINT STOCK COMPANY
No. 88 Truong Chinh street, Phuong Mo ward, Dong Da district, Hanoi

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Viet Nam Veterinary Products Joint Stock Company (heretnafier referred 1o
as “the Company ™} presents this report together with the audited Consolidated Financial Statemenis for
the financial vear ended 31 December 2024,

BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

Members of the Board of Management and Board of Directors of Company who held office during the
financinl year ended 31 December 2024 and up to the date of this report are as follows:

Board of Management

Mr. Mguven Anh Tuan Chairman

Mr. Niguyen Viet Hoang Member

Ms. Bui Huong Lien Member (Dismissed on 04 May 2024)

Mr, Phan Cuoc Duy Member ( Appointed on 04 May 2024)
Audit Commitiee

Mr. Nguyen Viet Hoang Chairman of Aodit Commitee

Ms, Bui Huong Lien Member ( Dismissed on 04 May 2024)

Mr. Phan Quoc Duy Member (Appointed on 04 May 2024)
Board of Directors and Chief Accouninni

Ms. Nguven Thi Thu Hung  Director
Mz, Nguyen Thi Thu Ha Chief Accountant

Information disclosed by Ms. Mguyen Thi Phuong - Head of the Internal Affnirs Department.
SUBSEQUENT EVENTS AFTER THE END OF THE FINANCIAL YEAR

The Board of Directors confirms that no significant events have occurred after the balance sheet date
that would matedally effect, require adjustment, or necessitate disclosures in these Consolidated
Financial Statements.

THE AUDITOR

The accompanying Consolidated Financial Statéments have been audited by UHY Auditing and
Consulting Company Limited.

BOARD OF DIRECTORS STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the Consolidated Financial
Statements which give a true and fair view of the financial position of the Company for the year ended
31 December 2024 and its results of operations and cash flows for the vear then ended. In preparing
these Consolidated Financial Statements, the Board of Directors is required to:

*  Select suitable accounting policies and then apply them consistently,
*  Make judgments and estimates that are reasonable and prudent;

* Stale whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the Consolidated Financial Statements;

*  Prepare the Consolidated Financial Statements on a going concern basis unless it is inappropriale o
presume that Company will continue its operations;
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VIET NAM VETERINARY PRODUCTS JOINT STOCK COMPANY
Mo, B8 Truong Chinh street, Phuong Mai ward, Dong Dia district, Hanoi

STATEMENT OF THE BOARD OF DIRECTORS (CONT'D)

BOARD OF DIRECTORS STATEMENT OF RESPONSIBILITY (CONT™DY)

* Design and implement an effective system of internal controls to ensure the fair preparation and
presentation of the Consolidated Financial Statements, minimizing risks and preventing fraud.

The Board of Directors confirms that the Company heas complied with the sbove requirements in
preparing the Consolidated Financial Statements.

The Board of Directors is responsible for ensuring that proper sccounting records are kept, which
disclose, with reasonable sccurncy al any time, the consolidated financial position of the Company and
ensure that the Consolidated Financial Statements comply with Vietnamese Accounting Standards,
Yietnamese Corporate Accounting System and related legal regulations on the preparation and
presentation of the Consolidated Financial Statements in Vietnam., [t is also respansible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

OTHER COMMITMENTS

The Board of Directors commits that the Company does not vielate its obligation to disclose mformation
a5 preseribed in Circular No. 962020/ TT-BTC on 16 November 2020 ssued by the Ministry of Finance
reparding securities market disclosure, complying with the provisions of Decree No. 155Z2020ND-CP
on 31 December 2020 issued by the Government, which details the implementation of ceram provisions
of the securities low, and Circular No. 1162020/TT-BTC dated 31 December 2020 issued by Ministry
of Finance, which provides guidelines on corporate governance applicable to public companies under
Decree No. 15520200ND-CP.

For and on behalf of the Board of Directors,

S, g

Hanoi, 28 March 2023
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INDEPENDENT AUDITORS' REFORT
On the Consolidated Financial Starements af Vier Nam Veterinary Products Joint Stock Company
Far the financial year ended 31 December 1024

To:  Shareholders
Board of MMreciors
Viet Nam Veterinary Products Joint Stock Company

We have andited the accompanying Consolidated Financial Statements of Viet Nam Veterinary
Products Joint Siock Company (hereinafter referred to as the “Company™) which were preparcd on 28
March 2025 as set out on pages 06 fo 40, including the Consolidated Balance Sheet asat 31 December
2024, the Consolidated Income Statement and the Consolidated Cash Flow Statement for the financial
vear then ended and the Notes thereto.

Responsibilities of the Board of Directors

The Board of Directors of the Company is responsible for the preparation and fair presentation of
these Consolidated Financial Statements in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System. and related legal regulstions on the preparation and
presentation of the Consolidated Financial Statements in Vietnam and for such internal control as the
Board of General Directors determines is necessary to enable the preparation and presentation of the
Consolidated Financial Statements that are free from material misstatements, whether due to fraud or
error,

Responsibilities of the Auditors

Owur responsibility is to express an opinion on these Consolidated Financial Starements based on our
sudit. 'We conducied our audit in sccordance with Vielnumese Siandards on Auditing. Those
Standards require that we comply with ethical requirements and plan snd perform the audit to obtxin
reasonable assurance whether the Consolidated Financial Statements are free from material
misstatement.

An sudit involves performing progedures to obtain sudit evidence about the amounts and disclosures
in the Consolidsied Financial Ststements. The selected procedures depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated Financial
Statemnents, whether doe 1o fraud or error. In making those risk asseisments, the suditor considers
internal control relevant to the Company's preparation and fair presentation of the Consolidated
Financial Statements in order to design audit procedures that are appropriate in the circumstnees, but
not for the purpose of expressing an opinion on the effectiveness of the Company's intemal control.
An aodit also includes evaluating the approprizteness of accounting policies used and the
reasomablencss of accounting estimates made by Board of Directors, as well as evaluating the overall
presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Audit | Tax | Accountant | Consulting | Traning | Valuation

n indapandent msnber of UEY Infermabionad 4



INDEPENDENT AUMTORS' REPORT (CONT'D)
Crpimion of the Auditors

In our opinion, the accompanying Consolidated Financial Statements give a troe and foir view, in all
material respects, of the consalidated financial position of Viet Nom Veterinary Products Jomt Stock
Company as at 31 December 2024 and the results of its consolidated operations and its cash Mows for
the financial year then ended, in accordance with Viemamese Accounting Standards, Vietnomese
Corporate Accounting System and legal regulations related to the preparmtion and presentation of the
Consolidated Financial Stmements.

Mguven Minh Thang
Ih.':plll;-' General Director Auditor
Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. (466-2023-112-1 No, 4421-2023-112-1

For and on behalfaf
UHY AUDTING ANIDNCONSULITNG COMPANY LIMITED
Hanoi, 28 March 2025




VIET NAM VETERINARY PRODUCTS
JOINT STOCK COMPANY

Mo, BE Truang Chinh street, Phuong Mai ward,
Dong Ds district, Hanoi

FORM BO1-DNHN
lssued according to Cirgular No. 2022014TT-RTC
on 22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET

A5 ar 31 December 2024

ASSETS Code MNote 322024 01012024
WiNE VND

CURRENT ASSETS 10 50693, 573,390 S0,438,415,582
Cush and cash equivalents 1o 4 218.209,029.640  24,171,520,460
Lash i 6,887,029,640  10,734,520,460
Cush equivalents | § I 21,322,000,000 13,437, 000, 000
Current accounis receivables 130 10,252 671,297 6,600, 200,055
short-term trode receivables 131 T L1500, 916,707 B BO5 D61, 546
Short-term ndvances 1o suppliers 132 E 1564, 831,000 B2E, 294, 792
Other short-term receivahles 136 Lo 4,454, 169,129 4,265, 089,256
Allwance for doubeliul shori-term 137 11 (7.268.245,5397  (7,268,245.51%)
Inventories 0 9 19,444, 138,888 17,446,220,537
Inventories 141 21.334.Bol 63K 19.289,.321,310
Provision for decline in inventories 149 (1,B90,722,770%  (1,843,100,773)
Dther curre nt asseis 150 1.787. 733,565 2,130,474,530
Short-term prepaid expenses 151 5 277,093,435 415,245 948
Deductible vahie added tax 152 1,320, 066,631 L5228, 582
Taxes mnd other recetvables from the State 153 15 190,573,499 .
NON-CURRENT ASSETS 2(H) B6,082.908,132  100,746,612,968%
MNon-gurrenl accounts receivalbles 10 19,965,000 19,965, ()
Oither kong-term recevables 216 1] 19,965,000 19,965, G0d
Fined assets 0 94,731,229.420  99,590.696,538
Tangible fed assets 221 12 23.532.686,424 OF. 272,299,734

= Cnst 2232 T65,. 217 Q57,888 164,145 087 K68

= Accwmnulated depreciation 223 71 685 W0 4420 (6l 873 FRE 6331
Intangible fived assets e ¥ it 13 I, 198,542,996 1,308,397 304

= Casr 28 2418 877 468 2416 87T 460

= Aecumuloted amortizaton 219 (L2158 334 464)  (f, 008 480, | 55)
Long-term Mnancial investments 150 i - -
Investments in other entiies 253 a6, 640,000 Bi66, G40, D00
Provsion lor bng-term fmancial 254 (B66, 640,000) {H66, 640,000
(Fiher long-ierm asseis p 1] 1,331,713, 712 1,135,951 430
Long-term prepakd expenses 261 3 1,331,713, 112 1, 135,951,430
TOTAL ASSETS 270 185, 776,481,522 151.185,028,.550
The accompanying notes are an integral part of these consolidated financial siatements 6



VIET NAM YETERINARY PRODUCTS FORM BO1-DNHN

JOINT STOCK COMPANY [ssued according w0 Circular No. 022014 TT-BTC
Mo, B8 Traong Chinh street. Phuong Mai ward, an 22 December 2014 of the Ministry of Finance
Dong Ua district, Hanoi i
CONSOLIDATED BALANCE SHEET (CONT'D)
Ax ar 31 December 2024

RESOURCES Code Note 31/12/2024 01/01/2024
YND VD

LIABILITIES L 54,381, 724,462 53.367.941,702
Current linbilities 3o 42,042, 724,462  41,548,941,702
Short-term trade pavables in 14 23.935611,810  25.,587.473.439
Short-term advances from customers 32 311,292,114 46,720,730
Taxes and other payables w the State 313 I5 1,560,370,236 975,161,316
Payables to employees 314 f,393, TRO, 663 5,266,455,107
Short-term accreed expenses 315 17 4,399,433, 352 4, 154,432,573
Short-term unearned revense 318 15,000,000 -
Oither short-term payabies 319 I8 4,738,179,361 4,784, 641,611
Benus and welfare fund L ¥ I 6BG. 056,926 733,856,926
Non-current linbilities LE 12,339,000,000  11,819,000,000
(ther kong-term payables 337 18 £39, 00, 00 |G, G0, D00
Long-term loan and fnance kease 338 13 [ 1, Boe), 000, LD I 1, 800,004,000
OWNERS' EQUITY 400 101,304,757,060  97.817,086,848
Capital 410 19 101,394, 757,060  97,817,0486,548
Share capaal 411 162,499,690,000 162,499,690,000

- Ordinary shares with voting righis dfia JEZ 490, 60, i J&2 499 A90 000
Crher capial of owners 414 278,962, T2 27TR 062 752
Treasury shares 415 {130,000} (130,000)
Development mvestment funds 418 3,559312, 727 3,559,312, 727
Retained earnings 4zl (64,943, 0TE4LD) (BR, 520,748,631}

- Acenmudated refained eamings brought  42la (68,520,748, 631) (71,632,033 319

Sforward
- Ritained eavnings for the current yvar 421k 3577670212 3. 131,284 688
TOTAL RESOURCES 440 155 776,481,522  151,185,028,550
| —
Hanoi, 28 March 2023
Chiefl Accountant

Preparer
7 il
Jo
r’f L

Nguyen Thi Phuong

Nguyven Thi Thu Ha

The accompanying notes are an integral part of these consolideted financial stalements T



VIET NAM VETERINARY FRODUCTS
JOINT STOCK COMPANY

M. 8 Truong Chinh street, Phuong Mai ward,

Daong Da district, Hanol

FORM BO2-DXN/HN
[ssued sccording 1o Cincular No. 2022014 TT-BTC

on 22 December 2014 of the Mmistry of Finonee

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2024

ltems Code MNote

Revenue from sales of goods and om0

rendering of services

Revenue deductions gz

MNet revenue Trom sales of poods and 1o

rendering of services

Cosit of goods sold il 12

Gross profit from sales of goods and 20

rendering of services

Fnancial income 21 3

Fimancial expenses b r S

In which: Interes! expenses 213

Selling expenses 25 25

General and adminstrative expenses LD

Ohpe ruting profil 30

Crher income 3 26

Crthier expenses | 27

Oiher profit 4

Met profit before tax 50

Current Corporale mcome 1ax expenses 51 19

Deferred Corporate meome iax expenses 52

Net profit after tax &

Basis Emrmings per share T Ll

Diluted Earmings per share ) | k. } |
Preparer Chief Accountant

fu ~

-
-
—r

Nguven Thi Phuong

Year 2024 Yenr 2023
VND VNI

112, 835,573,099 97,602,141,142
3,721,888, 4594 A, 262 656 485
1A 1 1A GE4, 605 G4 330 484,657
H1 80,664,520 70,890,591 630
27,223, 020,085 13 448 893,027
SER. 621,333 S46. 117 635
B51.07m9 637 st Bed 2 004

12,814,330,333

1. 7T67.8B74. 017

9. 871,641,901 971,513,174
4,274,591 ,547 2,588.981.277
|,002,070,898  1,803,081,956
143,015,934 123,284,780
819,054,964  1,679.797,176
5.093,646,511  4,268.778,453
1,315,976,290 887,493,765
3,777.670,212  3,381,284,688
220 195

220 195

( "'-l :

L
A FHL

i

W * CTRUNG L

’
’

Hamaoi, 28 March 20235

The accompamying notes are an Irr:agr..:.d‘ part of these consalidated financial statemenis B



VIET NAM VETERINARY PRODUCTS

FORM BO3-DIN'HN

JOINT STOCK COMPANY lssyed according to Circular No. 202°2014TT-BTC
Mo, B Truong Chinh strect, Phuong Mai ward, on 32 December 2014 of the Minkstry of Finance
Dong D district, Hanoi
CONSOLIDATED CASH FLOW STATEMENT
{Applying indirect method)
For the fingncial year ended 31 December 2024
Itemis Code Note Year 2024 Year 2023
¥YND VND
Cash flows from operating activities
Profit before tax 01 5,093 646,511 4,268, 778,453
Adjustments for:
Depreciation and amortization Q2 i, 054,633,822 5.306,229370
Provisions 03 47,621,997 396,041,795
Forcign exchonge difference (gain)loss 04 111,480,005 35465,1935
from revaluation of monetary necounts
denominated in foreign currency
(Gain)loss from investing activities s (497,729 905} (455,113.273)
Operating profit before changes in working 4 10.809.652,430 9,551,401,540
capital
Increase, decrease in receivishles 09 {3.204,660,398) (7,588,228,967)
Increase, decrease in inventories 1o (2,045,540,348) (290.078,657)
Increise, decrease in payables (excluding 1 270,938,127 15281 492,163
interest payable, corporaie income Ly
paryabile)
Increase, decrease in prepald expenses 2 {57 .604,769) 571,324,223
Corporsle income tax paid 13 (740,773,874) (359.978.687)
Onther cash payments from operating 17 (244.800.000) (232.830,000)
activities
Mer cash fTows from operafing ectivities 0 4,787,206, 168 fa. 9330806189
Cash flows from investing acthvities
Purchase and construction of fixed nssets 21 (1,203.900,000) (15414462596)
und other long-term assets
Proceeds from disposals of fived assets and =~ 22 47,630,340 -
other long-term nssels
Proceeds from interssts, dividends and 27 405,610,469 455,113,273
distributed profits
Ner cash fTows from investing activities 30 (750,659,191) (14,959349.313)
The accompanying notes are an integral part of these consolidated financial statemenis ¥



VIET NAM VETERINARY PRODUCTS FORM BO3-DNHN
JOINT STOCK COMPANY lsswed acconding to Cireular No. 2022014 TT-BTC
Mo, B8 Truosg Chinh strest, Phuong Mal ward, on 22X December 2014 of the Mmistry of Fimance
Dong Da district, Hanoi

CONSOLIDATED CASH FLOW STATEMENT (CONT'D)

{Applying indirect method)
For the financial year ended 31 December 2024

Items Code Note Year 2014 Year 2023
VD VNI

Cash flows from financing sctivities

Proceed from ssuance of shares and 3l - 20,000,000 000

eartributions of the cwners

Proceed from borrowings i3 . 2 000,000,000

Repayment of principal 34 = (20,000,000 0080 )
Net cavh flaws from fimancing activirles 40 - 2,000,000.000
Met cash Mows during the vear 50 4 036,546,977 3973732296
Cash and cash equivalents at the beginning 60 4 24,171,520,460  20,196,962,471
of the vear

Impact of exchenge rate fluctumions Al 962,203 825,693
Cash and cash equivalents ai the end of the 70 4 28,209,029,640 14,171, 520,460
VERT

Harned, 28 March 2025

Preparer Chiel Accountani

" ,_
{1 = =

¥ 1 ki

V4 ol
E
Nguven Thi Phuong Nguyen Thi Tha Ha
The accompanying notes are an infegral part of these consolidated financial statements 10



YIET NAM YETERINARY PRODUCTS FORM BOS<INNHMN
JOINT STOCK COMPANY [esued nccording 1o Crcular Ma, 2022014 TT-BTC
Mo, BE Truong Chink street, Phuong Mad ward, an 22 December 2014 of the Minkgry of Finance
Dong: Da district, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
{These pedey are an futegrod paer of s should be read In confamction with the sccompemidng consofidand fiaancin atempai)

1.z

13

ll‘

L5

L6

RUSINESS HIGHLIGHTS
STRUCTURE OF O'WNERSHIF

Viet Nam Veterinary Products Joint Stock Company, (hereinafter referred to as "the Company™)
is # business established through the transformation from a state-owned enterprise to a joint-
stock company, operating under the Enterprise Registration Certificate No. 0100102326 issued
by the Hanoi Department of Planning and Investment on 7 June 2000. During its operation,
changes in business functions, charter capital, and the company’s headgquarters have been

approved by the Hanol Department of Planning and Investment in the Business Registration
Certificate mmendments from the first 1o the fifteenth dated 15 December 2023.

As of 31 December 2024, the actual contributed charter capital according to the Joint Stwock
Comparny's Enterprise Registration Certificate is VND 162,499,690,000 (One hundred sixty-
e billion, four hundred ninety-nine million. six hundred ninety thousand Vietnam Dong).

The company’s headquarters is cumrently located at No. 88, Truong Chinh Street, Dong Da
district, Hanoi.

MAIN FRODUCTION AND BUSINESS LINES

The main activities of the Company are the production and business of veterinary medicines,
distribution of vaccines, and leasing of business premises.

NORMAL OPERATING CYCLE
The Company s normal operating cvele is conducted within a period not exceeding |12 months.
BUSINESS STRUCTURES

As of the reporting date, the Company directly owns only one subsidiary, Central Veterinary
Company Limited, headquartered in Tan Quang Commune, Van Lam District, Hung Yen
Province. Its main business activities are the production and business of veterinary medicines
and the distribution of vaccines.

As of the end of the accounting period, the Company's ownership interest in the subsidiary is
100%, with the voting nghts and benefits corresponding to the ownership interest.

The Company has a dependent unit without legal status, accounting independently in Ho Chi
Minh City,

MSCLOSURE OF INFORMATION COMPARABILITY IN THE FINANCIAL STATEMENTS

The comparative figures are those presented in the audited consolidated Tinancial ststements for the
financal vear ended 31 December 2023,

EMPLOYEES

The total nimber of employees of the Company as at 31 December 2024 was B0 emloyees (as
at 01 January 2024 was 85 emlovees).



VIET NAM VETERINARY PRODUCTS FIOYRM BOS-INNHN
JOINT STOCK COMPANY Issued according to Cincular No. 2022014 TT-BTC
Mo, BE Truong Chinh strest, Phucng Mai wird, on 12 December 2014 of the Ministry of Finunce

Dong Da district, Hanoi

ROTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {EﬂH"I"II}
{These mores e an integral pen of ond thowld be read in comfunciion with the accompasping commilialred facnein dafemean)

1.
2.1

21

LY

ACCOUNTING CONVENTION
ACCOUNTING CONVENTION

Company applied Vietnamese Accounting Standards, Vietnamese Corporate Accounting
Systemn issued under Circular No20002014/TT-BTC dated 22 Decembor 2014 ssued by
Ministry of Finance, gutding Enterprise Accounting Regime and Circular No. 532016TT-BTC
dated 21 March 2016 amending and supplementing certain provisions of Circular 20002014/TT-
BTC; prepared nnd presented the Consolidated Financinl Statements acoording to Circular No.
2022014/ TT-BTC dated 22 December 2014, by Ministry of Finance.

The accompanying Consolidated Financial Sintements are not intended to reflect the financial
position, results of operntions. and cash flows in accordance with generally accepted accounting
principles end practices in countries other than Vietnam.

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND ACCOUNTING
SYSTEM

The Board of Direciors ensures compliance: with the reguirements of Vielnamese Accounting
Standards, the Vietnamese Corporate Accounting Regime issued under Circular No.
20072014/ TT-BTC dated 22 December 2014, Circular No. 2022014/ TT-BTC dated 22
December 2004 as well as other circulars guiding the implementation of sccounting standards
issucd by Ministry of Finance in the preparation and presentation of Consolidated Finnncial
Statements.

FINANCIAL YEAR

The financial vear of the Company begins on | Jamuary and ends ot 31 December of ench calendar
year,
ACCOUNTING CURRENCY

The unit of currency used m accounting &5 the Vietmamese Dong (YND) as most transactions ane
conducted in VND,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
Consolidated Financial Statements are as follows:

BASIS FOR PREPARATION OF OONSOLIDATED FINANCIAL STATEMENTS

The Company’s consolidated financial statements are prepared in accordance with the Enterprise
Accounting System issved together with Circular No. 2002014 TT-BTC dated 22 December 2014,
of the Ministry of Finance guiding the Entcrprise Accountmg System, Cincular No. 332016TT-
BTIC damed 2] March 2016, amending and supplementmg Crorcular Mo, 2002014 TT-BTC, and
Circular No. 20272014/ TT-BTC dated 22 December 2014, guiding the method of preparation und
presentation of consolidnled financial statements.

The Company's finmncial statements are consclidated from the financinl sistements of Viel Num
Veterinary Products Joint Stock Company (the parent company) and Central Veterinary
Company Limited (the subsidiary). The subsidiary is controlled by the parent company. Control
exists when the parent company has the ability to directly or indirectly influence the financial and
operuting policies of the subsidiary to obiain economic benefits from its activities, When assessing
conirol, consideration is given to the potentinl voting rights that are currently exercisable or couald
be comverted.

The balance of accounts on the balance sheets between companies within the Group, including
internal transactions and unrealized internal profits arising from these transactions, are éliminaed
when preparing the consolidated financial statements. Unrealized losses arising from imtermal
transactions are also eliminated, unless the costs thit generated those losses are not recoverable,

12



VIET NAM VETERINARY PRODUCTS FORM BO9-DNHN
JOINT STOCK COMPANY Issued scconding to Circular No. 2022014 TT-BTC
Mo, B8 Truang Chinh street, Phuong Mai ward, on 22 December 2014 of the Ministry of Fmance

Dong Du district, Hanoi

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'IN)
{Thesr mues gy g e part of amd should be remd in consaction Mﬁwmﬁﬁﬁmwj

3.3

ACCDUNTING ESTIMATES

The preparation of the Consolidated Financial Statements in accordance with Vietnamese
Accounting Siandards requires the Board of Directors to make estimates and nssumptions that
affect the reported amounts of linbilities and sssets and the presentation of linbilities and
contingent assets ot the dute of the Consolidated Financinl Statements as well as reported figures
for revenues and expenses throughout the fiscal year. Actual business results may differ from
eslimales or assumplions.

FOREIGN CURRENCY

Transactions in foreign currencies are conmverted of the exchange rate prevailing on the
transaction date. Monetary items denominated in foreign currencies at the financial year-end are
revalued wsing the exchange rate on that date.

Exchange mte differences arising during the vear from foreign currency transactions ane
recognided in financial income or financial expenses. Exchange rate differences from the
revaluation of monetary items denominated in foreign currency at the financial vear-end, after
offsetting increases and decreases, are recorded in financial income or financial expenses.

The exchange rates used to convert foreign currency transactions are the sctual transaction rates
gl the time of this occurrence, The actual rates for foreign currency deals are determined s
follows:;

The actual transaction rate when buying and selling foreign carrency (spot foreign exchange
contracts, forward contracts, futures contracts, options contracts, swap contracts); the exchange
rate agreed upon in the foreign currency purchase or sale contract between the company and the
hank.

If the contract does not specify the payment exchange rate:

=  For accounts receivable: The buying exchange rate from the commercial bank where the
Company designates customers to make payments &t the transaction time.

- For sccounts payable: The selling exchange rate from the commercinl bank where the
Company plans to conduct the transaction at the transaction time.

- For ransactions involving the purchase of assets or expenses paid immediately in foreign
currency (ned recorded through accounts pavable): the buving exchange rate of the
commercial bank where the Company makes the pavment.

The exchange rate for the yenr-end revaluation of monetary items denominated in foreign
currencies 1s determined according to the following principles:

For foreign currency accounts af banks: The buving exchange rate from the commercinl
bank where the Company holds these sccounts.

= For monetary items denominated in forelgn currency classified as other assets: The buying

exchange rate from the commercial bank, which with the Company regularly conducts
transactions.
For monetary items denominated in foreign currency classified as sccounts payable: The
selling exchange rate from the commercinl bank, which the Company regularly conducts
transactions.

I3
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3.5

3.6

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits, shori-term investments, or
highly liquid investments. Cash equivalents are short-term investments with a maturity of not
over 3 months from the date of investment, that are highly liquid and readily convertible into a
known amount of cash and that are subject to an insignificant risk of conversion into cash.

FINANCIAL INVESTMENTS

frvest in capital instriuments of ather entities

Imvestments in capital instruments of another entity include capital instrument investments but
the Company has no control, co-control, or significant influence over the invested party,
Investmenis in capital instruments of another entily are initinlly recognized ot cost, including
purchase price or capital contribution plus direct costs related to investment activities.
Dividends and profits for periods before the investment is purchased are accounted for a
decrease in the value of the investment itself. Dividends and profits of periods afier the
tnvestment is purchased are recognized revenue. Dividends received in shares may only track
the number of additional shares and not recognize the value of shares received/recognized at par
value (except for state companies that comply with current provisions of law],
Provision for losses for investments in capital instruments of other entitiés set aside ot the time
of preparing the Consolidated Financial Statements when the invesiments have a decline
compared o the original price, Company shall make provision ns follows:
- For en investment in listed shares or the foir value of o reliably determuned investment,
provisioning is based on the market value of the shares,

- For an investment whose fair value cannot be determined at the time of reporting, the reserve
shall be set aside with an appropriation equal to the difference between the actual
contributed capital of the parties in another unit and the actual equity multiplied by the ratio
of the Company’s capital contribution compared to the total sctual contributed capital of the
parties in another unit.

Increase or decrease the amount of provision for investment losses in capital imstruments of

other entities that nead to be sel aside ot the closing date of the Consolidated Financial

Staternents recognized in finoncial expenses.

RECEIYARLES

Receivables are stated at their carrving amount, net off provisions for doubtful debts.

Receivables are classified according 1o the following principles:

- Trade receivables represent commereinl receivables arising from sales transactions between
the Company and independent buyers,

Other receivables represent non-commercial receivables that are not related to sales
transactions

Provision for doubtful debts is recognized for receivables that have exceeded the payment terms
stipulated in economic contracts, contractual commitments, or debl agreements, where the
debtor has been repeatedly requested for payment but remains unpaid, The overdue period of
receivables is determined hased on the original doe date as specified in the initial sales contract,
without considering any subseguent debt rescheduling agreements between the parties,
Additionally, 8 provision is recognized for receivables that are not vet due but where the deblor
has been declared bankrupt, is undergoing dissolution procedures, has gone missing, or has
shsconded. The provision is reversed when the receivable is recovered.

Provision for doubtful receivables is made for each outstanding receivable based on the
estimated level of loss that may occur,

Any increases or decreases in the provision for doubiful debis at the balance sheet date ane
recorded as administrative expenses.
14
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INVENTORIES
Inventories are measured at the lower of cost or net realizable value.

The cost of invemtory 15 determined as follows:

- Row materials and goods: includes the cost of purchase and other directly related coss
incurred in bringing the inventories to their present location and condition.

- Finished goods: include costs of raw materials, direct labor, and manufacturing overheads
that are directly related and allocated based on normal operating levels.

Met realizable value is the estimated =elling price of inventories in the ordinary course of
business, less the estimated costs of completion and the estimated costs necessary to make the
sale.

The Company applies the perpetual inventory system for inventory soccounting. The cost of
inventories, raw materials, and goods issued is determined using the weighted avernge method,

Provision for Inventory Devaluation: A provision for inventory devaluation is made for each
inventory item that has suffered a decline in value (i.e., when the original cost exceeds the net
realizable value), Any increase or decrease in the provision for inventory devaluation reguired
at the closing date of the Consolidated Financial Statements is recorded in the cost of goods sold
for the period.

TANGIBLES FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated depreciation, The cost of tangible fixed
assets meludes all costs incurred by the Company (o acguire the fixed assets and bring them 1o
the condition necessary for their intended use. Costs incurred after initial recognition are added
to the asset's cost if they are expecied 1o enhance future economic benefits. Costs that do not
meet this criterion are recorded as expenses in the period in which they are incurred,

When mngible fixed assets are sold or disposed of, their historical cost and accumulsted
depreciation are removed from the accounts, and any resulting gain or loss is recognized as
ingome or expense for the vear

Tangible fixed sssets are deprecinted on o struight-line basis over their estimated useful lives,
The useful lives of tangible fixed assets are as follows:

Flxed assetx Useful lives (years)
- Buildings and structures 05-45

= Machines and egquipment 05-13

- Vehickes and ransmission equipment 06-12

- Munggement eguipment 03-15
INTANGIBLE FIXED ASSETS

Intangible fixed assets are glated at cost less scopmulated amorization

Historical costs of intangible fixed sssets include all cosis incurred by the Company to acquire the
fixed assets and bring them to the condition necessary for their intended use. Costs incurred
afier initial recognition are recognized as operating expenses for the year unless these costs are
associsied with & specific intangible fixed msset and are expected to enhance future economie
benefits from these assets.

15
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INTANGIBLE FIXED ASSETS (CONT'D)

When intangible fixed assets are =old or liquidated, the accumilated costs and amortizations are
written off, and any profits and knsses incurred as a result of the liquidation are recognized in income
or expenses for the year.

The Company's intangible assets include computer soffware and land use rights.

Land wse rights

Land use rights represent all actual costs the Company has incurred that are directly related 10 the
land used, including money spent (o obtain lind uwse rights, costs for compensation, site cleamnce,
site leveling, registration foes, ete. The Company s land use nghts are deprecisted over 1§ years,
Software progranes

Costs related to computer software progrms that are not part of the relsted hardware are capitalized.
The original cost of computer software 15 all the costs that the Company has incurred up to the time
the software is put into use. Computer software is amortized on a straight-Tine basis over 3 years,

LIABILITIES AND ACCRUED EXPENSES

Liabilities and sccrued expenses are recognized at the amounts payable in the future for goods
and services received. Accrued expenses are recorded based on reasonable estimates of the
amounts payable,

The classification of payables as trade pavables, accrued expenses, and other payables is made
sccording to the following principles:

Trade payables reflect commercial payables arismg from the purchase of goods, services,
and assets, where the seller is an independent entity from the Company, including payables
between the parent company and its subsidiaries.
Accrual expenses represent amounts payables for goods und services that have been
received from suppliers or provided to customers but have not yet been paid due to the
absence of invoices or incomplete accounting documentation, which are recognized as
EXPEnsSes

- Other payables include non-commercial obligations unrelated to the purchase, sale, or
provision of goods and services,

Payables are tracked in detail based on each entity and their respective due dates.
LOANS AND FINANCE LEASE LIABILITIES

Borrowings and finance lease liabilities are recognized based on receipts, bank documents,
promissory notes, and loan or finance lease agreements.

Borrowings and finance lease liabilities are monitored by individual counterparties, maturity
periods, and original currencies.

BORROWING COSTS
Borrowing costs include interest and other costs incurred attributable to the loans.

Borrowing costs are recognized as production and business expenses in the vear they are
incurred unless they are capitalized in accordance with the provisions of Accounting Smndard
on "Borrowing costs”. Accordingly, borrowing costs that are directly atributable to the
scquisition, construction, or production of assets that require a substantial period to be
completed and made available for use or sale are capitalized as part of the asset's cost until the
asset is ready for use or sale. Gains arising from the temporary investment of loans are deducted
from the cost of the related assets, For specific borrowings used for the construction of fixed
nssets and investment properties, borrowing costs are capitalized even if the construction period
is less than 12 months,
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BORROWING COSTS (CONT'IY)

For general borrowings that are partially used for the construction or production of assets in
progress, the capitalized borrowing cost is determined based on & capitelization rate applied to
the weighted average sccumulnled expendifures for the asset's construction or production, The
capitalization rate is calculated based on the weighted average interest mate of outstanding
borrowings during the period, excluding specific loans taken for the purpose of financing a
particular asset.

OWNER'S EQUITY

Contributed capital is recognized based on the actual capital contributed by shareholders.
Share remium

Share premium s recorded as the difference between the issue price and the par value of shares
when initinlly issued, additional issues, the difference between the reissue price end the book
value of tressury shares, and the equity component of convertible bonds af maturity. Direct cosis
related to the additional issuance of shares and reissue of treasury shares are recorded as &
reduction in share premium.

Chrher capital of owners
Other capital is formed by supplementing the results of business opemtions, revaluation of

nssets, and the remaining value between the fair value of donated, presented, and sponsored
nssets after deducting taxes payable {if anv) refated to these assets.

Treasury shirgs

When repurchasing the company's shares, the payment including transaction-related costs is
recorded as treasury shares and reflected as a deduction in eguity. When reissuing, the difference
between the reissue price and the book value of treasury shares is recorded in the item “Share
premium™.

FROFIT ISTRIBUTION

Profit after corporate income tax is distributed to shareholders after the deduction of reserves in
accordance with the Chanter of the Company and legal provision. as approved by the General
Meeting of Sharcholders.

The distribution of profits w shareholders considers non-monetary items included in
undistributed profit after tax that may affect cash flow and the ahility to pav dividends, such as
gains from the revaluation of nssets used for capital contribution or the revaluation of monetary
items and other non-monetary financial instruments,

Dividends are recovded as liabilities when they are approved by the General Mecting of
Shareholders, and the list of contrbating sharcholdéers has been officially finalized and approved
by the State Securities Commission.

RECDGNITION OF REVENUE AND INCOME

The Company's revenue includes sales of veterinary medicines, distribution of vaccines, and
leasing of business premises.

Reverue from the sale af goods

Revenue from the sale of goods and finished products is recognized when all five (5) of the

following conditions ane satisfied simuoltaneoushy:

- The Company has transferred most of the risks and rewards of ownership of the products
and goods to the buver;

= The Company no longer holds the right @& manage poods 85 owners or the rnght to control

goods;
17
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115 RECOGNITION OF REVENUE AND INCOME (CONT™D)

Revenue can be reliably measured. When contracts specify that buyers have the nght to
return products or goods under certain conditions, revenue is recognized only when these
conditions no longer exist, and the buyer is no longer entitled t© retum the products or
poods {uniess the retum is in exchange for cther goods or services);

- The Company has received or will receive economic benefits from the sale transaction; and
= Copsts related 1o sale transactions may be reliably measured

I I Ne £

Revenue from service provision transactions is recognized when the outcome of the transaction
can be measured reliably. In the service provision extends over multiple perinds, revenue is
recopnized in the period based on the completion stutus af the fimancial reporting date. Revenue
from service transactions is determined when all four (4) following conditions are met:

= Revenue cin be messured relinbly., 1T contracts allow buyvers (o refurn services under certain
conditions, revenie is recognized only when those conditions no longer exist and the buyers
can no longer return the seryvices;

- The Company has received or is expected to receive economic benefits from the service
provision transactions;

- The stage of completion of the transaction st the end of the reporting period can be
measured relinbly; and

= The costs incurred for the transactions and the costs (o complete the transactions can be
measured reliably,

Fitianeial

Bank deposit interest is recorded based on the bank's periodic notice, loan interest is recorded
based on the time elapsed and netual interest mte for each period.

Dividends and distribued profi

Dividends and distributed profits are recognized when the Company ebtams the right to receive
them from its capital contributions. Dividends received in the form of shares are tracked solely
by the number of additional hares, without recognizing their monetary value.

L6 FINANCIAL EXPENSES
Financial expenses recognized in the mcome statement include financial expenses ncurred during
the period. without being offset agamst financial income, including interest expense and foreign
exchange differences.

17 TAXES ANDMHOTHER PAYABLES TO THE STATE
Fal i
The Company declares and calculmes VAT in conformity with the applicable Law,
Corporate income iy

Corporate income tax represents the total value of the current tax payable.
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TAXES AND OTHER PAY ABLES TO THE STATE (CONT'D)
Current Corparate income fax

Corporate income tax is the tax that is caleulated on taxable income. Taxable income differs
from accounting profit due 1o sdjustments for temporary differences between tax and
accounting, non-deductible expenses, and adjustments for non-taxable mcome and losses
carried forward.

The Company’s income tax delermination is based on prevailing tax regulations. However, these
reggulations are subject to change over time, and the final determination of corporate income tax
depends on the results of inspections conducted by the relevant tax authorities.

Lhther toves

The Company declares and pays other applicable taxes and fees to local tax suthorities in
complinnce with current Vietnamese tax laws,

RELATED PARTIES

Parties are considered related if one party has control or significant influence over the financial
and operational decisions of the other. Related parties include:

+ Enterprises have the right 1o control or are directly or indirectly controlled by one or more
intermediaries, or are under common control with the Company, including the parent
company, subsidiaries of the group, joint ventures, jointly controlled entities. and
associates.

# Individunls who directly or indivectly hold voting power in the Company, granting them
significant influence over the Company, including key management personnel with
authority and responsibility for planning, managing, and controlling the Company’s
activities, as well as their close family members,

* Enterprises owned by aforementioned individuals, having direct or indirect voting rights or
having & significant influence over the Company.

When assessing the related party relationships, the Company focuses on the substance of the
relationship rather than its beeal form. Accordingly, relnted party transactions and balances are
disclosed in the following notes,

SEGMENT REFORTING

A segment is a distinct component of the Company that engages in the provision of related
goods or services (a segment is divided by business activity) or provides goods or services ina
specific economic environment (& segment is divided by geographical area). Each segment bears
risks and generates benefits that differ from those of other segments.

The Company's primary segment reparting i by geographical area, The results of each segment
mclude items directly allocated w thnt sepment &8s well as these allocated to segments on o
reasonable basis, Unallocated items include mssets and linbilities, finoncial income and
expenses, selling expenses, administrative expenses, other gains and losses, mnd corpomte
incomee tax.
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4.

CASH AND CASH EQUIVALENTS

Cash on hand
Cash at bank
Cash equivalents

Tatal

PREFAID EXFENSES

u) Shori-term

- Imspection fees, road usage fees, vehicle insurance
= Antivirus software, warehouss management
software, accounting software

- Tools and supplies issued for uses

= (ther prepaid expenses

b) Loag-ternm

= Tools and supplics issued for uses

= Discharpe permit

- Drug product renewal registration fee
= Accouning software maintenance fec

= Repair and maintenance fees for machinery
and assets

« her prepaid expenses
Tatal

3111272024 01/01/2024
VNI VD
47H618390 376363355
6408411250 10,358,157,105
21,322, 000,000 13,437.000,000
18,209,019 640 24,171,520, 460
3122024 0170172024
VND VD

277093 415 415,245,948
$4.898.010 50,936,358
6753364 4,994,169
152,421,638 351,717,087
33020423 7,598,134
1.331,713,712 1,135,951 430
476342 820 441 526,452
IREAGTET JL2 200
133,969,007 59,816,250
43,190,171 7,433 608
13,404,026 152859616
465, TI6HETT 2399403 3072
1,608307,147 1,551,197.378
20
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VIET NAM VETERINARY PRODUCTS FORM BO9-DNHMN

JOINT STOCK COMPANY Issued according to Ciroular No, 2022014/ TT-BTC
Mo, B8 Truong Chink sireet, Fhuong Mal wand, on 22 December 2014 of the Ministry of Finance
Dong Dia district, Hano

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
{Thene mviey are an fmiegral port of and thewld be read v cogfunciion with e orcompaniing coasolldoed fiaancial iemenis)

14, TRADE PAYABRLES

3122024 01/01/2024

VND VND

a) Shori-lerm pERRLE IR JL1 25587 473,439

- Fhaoging Dabuanong Biology Medicine Co., Lid 10,845,204,99] 12.050,317.,620

= Ciuanpdong Wens Dahuanong Riotechnolgy Co., Lid 20435 554,293 T30 437 604

- Thai Son Trading Production Joimt Stock Compary 1,994,287 64| 2.238.621.789

- Thanh Nhon Corporation 619,827,064

- China Light Industry Nanning Design Engineering 1,995,836,391 1,507,491 865
Co.. Lwd

- Chher suppliers 7,054, 728 494 B0, 77750

b} Long-term - g

Total 21.935611.810 15,587.473,439

27



GHFELS 061 EST ISP PELLEE PSR - [Lalei i
Bot ELE D61 [ 5l e 6 ) FSL LIPS P THIRS [ P Wy pue] -
FNWIE AP HANL] WA EAIAIAL SO0 PUE SANE]
TINA fsA (I8 A kA
Jeak pu JEBA g
PTOTTUE Fupnp juamiey Aunnp pasn i FITOT/IOID
QETOLCOOE] LI G LITF LPLRLPTILS QLE I SL6 (LALLT
BT TZI'IR REG'RRL | BEO'REC) BOTITI'IN sajgedid sau1o poe salfys ey -
. OO DO L 0007 000" L . SINED S -
- EET LSH'99] CETLSR99] - LIS PUT) P X puir] -
009" L&T O'EIS'E DOYE 5T D0 LoT N TR [T -
BOS RS CYL FRT69R B0 RIS TOLELY FOTSEVEL X 0N [UOSR] -
061969 691°] FLECLLOYL GOTILE'SIE ] L9 LEY DBS oy senoou) aqesodiony -
Or9'ShE FIT 861 L90°6E1'E HEYOS6'ERIE 6RETIO0ET s|quAnd XU pappe anjus, -
ayels aag |, o saguied saqio poe saNe ]
aNA anA ana aNA
dEal My JEad agy
FIOLTI/IE Buump ymamiey duunp pasm s FZOTTOTO

ALVIS FHL OL STIHYVAV] HAHLO NV STXVL sl

{ipmiad ey reghty page oo Surdundwaodon Spp i Eogaum e Ny P oq oy e 6 paed paSan we aar sap aeay g
(QANOD) SINIWALYLS TVIONYNI dALVAITOSNOD dHL 01 S1LON

33U { J0 SIOHA T 0 FIOT quasag] If wo
DLE-LLAI0DTOT “oN minany o) fuppaoase parmes]
NH/NO-608 WSO

pou ] sl v Bug ‘Puw vy Buonyd ‘ans e Suoail gy oN
ANYIWOOD N HALS INIKE SLMOOHd AHVNIHALIA WYN LAIA




6L

THALAPE B0) L e Fuog oy a0y spenpparpus o) suso) ()

000000 00" 11 ooo'ooo'oaR Il - - DOODODER' LT 000000008 11 (LT
00'000" 008" 11 O0G'o00To08" 1L - - DOO'000'008 11 000'00D'008" | | {4} STEOPLATPUL SUI0) +
0000 D0R 11 T T 71T - 000008 11 000" 000" 008" 1 1 sl oo aua-duory
aNA aNA aNA iNA aNA aNA
E-El TREEE
Aud-op-Sppgy Iunowy E S ETEET] S TRT Aod-og-Anmay Ny

FTOTIOCTO amad aqy duangg FIOZITIIE wogachul 352

SNOLLYOTHO ASYAT IVIONYNIA ONY NVO'] b1 |

IR pp MY AR pONLeD S dioo0n A [H SO W peaa ag peeoeys B o Laed o asiaug o sun eyos sy )
(HLNOD) SINTWALYLS TVIONYNLY 03LVAIT0SNOD FHL OL STLON

SIULY §0 Kasiuipy 410§ | O 19quasad {f uo
ALA-LLF108TOZ "ON minans o Suspsosan panss| Woum “unsip e Fuog pues myy Suong) e quigy Toony gy oy
NH/NE60R IWHOA ANYAINOD NOOLS INIOF SLIN00%d ANVNIHELIA WYN LTIA



FORM BO9-DINHN
Issued aceording to Circular No. 2002014°TT-BTC
on 22 Diecember 2004 of the Ministry of Finance

VIET NAM VETERINARY PRODUCTS
JUNNT STOCK COMPANY

Mo BE Truong Chinh street, Phuong Mai ward,
Dong Da district, Hanod

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)

i Theer motes are im integral port of wad showld be read in conraaciion winh ihe accomponieg conralidied fmncial natemeniy)

17. ACCRUED EXPENSES
31122024 01172024
VND VND
#) Shori-term 4.395,433 352 4.154,432.573
- Discount expense 2A55646,81 5 2,083,057,329
- Hales expenses payable to employees 1,666,406,5 (0 1,750,406, 500
- Other payables 277.380,037 320,968,744
b} Long-term
Total 4399433352 4,154,432,573
18 OTHER PAYABLES
31122024 D1A01/2024
L 11 WD
a) Short-term 4,738,179 361 4,784.641,611
- Trade union fees 317, 333337 429.,017.587
- (nher payables 4,220,624 024 4335624024
Central Veterinary Company Limited 2IR020.116 238.020.116
= Payahle for consigmed fnveriory 10 cusiamers {44 274473 I44.274.473
+ Other papables 93,745,643 93,745,641
Viel Mam Velerinary Products Joint Stock Compam JH82.603,.908 4. 117,603,508
+ Personal income tax deduction 390 242,060 100212000
+ Mr., Newpen Ank Tuan 300,000,000 400,000, 000
+ Mr. Le Ank Tian [36, 728837 136,723,837
+ Mr. Le Duc Lien 1370.604,9581 1270, 604,98)
v Cthers 13,000, () 1,039,377 830
+ My Ny Thi Thu Ha 47 TRE. 28 I 2. 00, DR
+ Mr. Le Muw Tuan 1024 377 830 T47 TR 260
b) Long-term S39,000,000 19,000, D40
= Deposit recelved 539,000,000 1S N0, CHe
Tatal 277,179,361 4.803,641,611
c) Dther piaybles from related parties: Deaily are presemsed in Nove 33,1,
1]
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VIET NAM YETERINARY FRODUCTS
JOINT STOCK COMPANY

Mo. 88 Truong Chinh street, Phuong Mai ward,

Dong Da district, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)

lsaed

FORM BO9-DNHN
sceording to Circular Mo, H22014TT-BTC

aa 22 December 2014 of the Ministry of Finance

i Thesr meofen ore um inreprmd par o o Dhoodd be s v confuarion wink U areempamang coansioansd Jaomein Limememief

19.
191

19.3

19.5

OWNERS® EQUITY (CONT'DY

DETAILS OF OWNERS' EQUITY

= Ms. Nguyen Thi Huong
= Mr. Le Chi Cuong

= Vietinhank Fune Management Company Limited

- Mr. Thom Hoai Mhan
= M, Chu Van Chung
= {rther sharcholders

Total

EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS

= (hwoers' equity

+ Equity a1 the beginning of the vear

+ Equity incrense in the year

+ Equity decrease in the year

+ Equity at the end of the vear

= Mvidends, profits distributed

SHARES

Mumber of shares 1o be jasued

Number of shares offered 1o the public

4 Ordimary shares

* Fevice shares

Mumber of shares repurchased
+ Oidimary thares

+ Preference shares
Number of shares in circulation

+ Chedimary shares
« Preforence shares
Far value per sharg (FWNDVshare)

FUNDS

Development investment funds

322024 A 2024
VND VND

6, 702,490 000 6, 702,490,000
10,0000, D0 D00 10,000, 000 0D
40,000,000 000 0,100, 000,000
o TES 450 000 4,184 450 (0
200,000, Do A0 200 000 ORD D0
i 612,710,000 B1.612 710,000
16T, 4%, 690 hii 162499, 690 k0
Yiear 2004 Year 2023

YD VNI

142 499 650 000 142 456 G50 D)
- 200 (RO 000 000

162,499 690,000 162 499 650,000
JIMA2024 1012024
Share Sham

16,249 69 16,249 5969
16,249 Ba0 16,2449 G969

16 24% 040 T8 240 060

13 13

I i3

6 245 856 16249956
16248958 FE 249 058
10,000 R
22024 01Mm1/zo24
YD YND

3,339312.727

3,339.312,727



VIET NAM VETERINARY FRODUCTS
JOINT STOCK COMPANY

Mo, B8 Truong Chinh street, Phuong Mai ward,
Dong Dt district, Hamoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'DY)

{Mharie nodes are an tasegral parr gf and should be read ie oo uncifes with the gocompanying comsnlidaed flaancial riafemait)

FORM BA-DN/HN
Issued according 1o Cireular No, 2022014/TT-BTC
on 22 December 2014 of the Ministry of Finonee

20, REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES
Year 2024 Year2013
VND VIND
Revenues 112,835.573.009 97.602,141,142
- Revenue from Selling goods 109,612,334 562 F2.T716,617.262
- Revenue from Services rendered 3213238537 4,885 523 K80
Total 112835 573,019 oTH02.141.142
L REVENUE DEDUCCTIONS
Year 2024 Year 2023
YN VD
Revenue deducthons 3,711 888 494 3262.656,485
In which:
+ Trade discount 3,721 888 494 2,896,023 237
+ Sales of returned goods - 366,633,248
Taotal 3,721 888494 3,161 656,448
22, COST OF GOODS SOLD AND SERVICE RENDERED
Year2024 Year 2023
VNI VD
- Cost of gooads sold 21.705959313 70319905522
- Cost of rendering services 137,083,210 174644313
= Provision for decline in invemory 4T7.621.5997 396,041,795
Total H1H900664.520 TILES0.59 1 630
13 FINANCIAL INCOME
Year 2024 Year 2023
VD YD
- Intérest from bank deposits, loans 450,006 565 455,113,273
= Ciain from foreign exchange difference arising 138,523,768 74,123,921
during the year
- Foreign exchange difference from year-end - 16,880,44]
revaluation
Taotal SH8.623.333 B46,117,635
33



|
VIET NAM VETERINARY PRODUCTS FORM BOS-DNHN
[ ] JOINT STOCK COMPANY lssued according to Circular No. 2022014/ TT-BTC
Mo. B¥ Truong Chinh street, Phuong Mai ward, on 22 December 2014 of the Ministry of Finance
[ Dong Da district, Hanoi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
| (Thene mater are an buegrod poet of and chould be read in comemerian with the pevomparmng convalideted finmmeinl strtemente)
[ 4. FINANCIAL EXPENSES
™ Vear2024 Yesar2023
VND YN
L] - Loss from foreign exchange difference arising ABE.846,636 355,141,651
during the year
[
- Foreign exchange difference from vear-end 111,480,005 52345636
[ | revalustion
= = LT fou 246070, 743 229,149,935
- Others 4 682,253 30,002,872
] Total 851,079,637 666,642,094
| | 35.  SELLING EXPENSES AND ADMINISTRATIVE EXPENSES
[ ] Year 2024 Year 2023
VNI R 1]
- a} Gemeral and Administrarive expenxes WATI 641, 00] BATISIZITH
B - Administrative staff costs 4,320.250,784 4447 552287
. - Administrative material cosis 195,161 401 261,969, THA
« Cost of office supplics 347 962055 370146451
. - Depreciation and amorisation 1337215455 1,342, 180,724
= Taxes, fees and expenses 548.976,387 540,608,208
| ] = Provision o =
& - Dutsource service experses 1627094, 043 1,190,040 Bl
- Other montary expenses I ABGOR], 776 819,053 910
™ b) Selling expesens 12804330333 11767874117
- Labour costs 6,237.590,320 229.971.901
L] - Costs of materials, package 5,237,496 17,090,544
" - Costs of tools, supplics 153,642,012 128924619
» Depreciation and amortisation 270,830,427 344,314,732
B - Chutsource service expenses 4,392 739 280 283952333
5 = Other momtary expenses 1,748,290, 798 2263619988
Total 12685972234 20,739387,291
n
. 16, OTHER INCOME
Year 2024 Year 2023
. VAD VMND
m - Suqﬂul.-'. goods due to invemtory 28,757 2356 46,682,064
- Technical support fee from the suppliers ET9. 543,073 [, 734,611,389
] - Disposal of fixed assets and fools 47,630,340 -
- CHhiers 46,140,229 21,788 503
| | Total 1.002,070,808 1.803,081,956
| ]
[ ]
n
34
|



YIET NAM VETERINARY FRODUCTS FORM BOR-DMNHN
JOINT STOCK COMPANY Issued sccording to Circular No, 20022014 TT-ATC
Mo, B8 Truong Chinh street, Phuong Mai warnd, an 22 December 2014 of the Ministry of Finance
Deng Da district, Hanoi

NOTES TO THE EDHEELI.DATED FINANCIAL STATEMENTS (CONT™D)

{Thene Aunien @ imbepead poart of and whowld e read’ b oo e bion with dhe aocompomg condedided Treacial o emng)

27, OTHER EXPENSES
Year2024 Year 2023
VAND VD
- Shortage of goods due to inventory 10,334,708 1 ER5 697
- Board of Manmgement remuneration B4, 0k Do B 00 ERB0
- Paying fines 88,661 815 22,659,591
- Onthers 19,351 12,739,492
Toeal 183,015,934 123,284,780
28, OPERATING COST BY NATURE
Yeur2024 Year 2023
VND VND
- Row material costs 27.574983.327 18.454,753.518
- Lahar costs 15,654 537 608 14.170,052.153
= Deprecimtion and amortisation 6,054,633,822 5,306,229.370
= Dutsourced services 7119210682 5972931 848
- Provision 47,621,997 396,041,795
« Oither montury expenses 4415932108 4.619,668,.1E6
Toial 60,866,919,544 48,919,678 880
29, CURRENT CORPORATE INCOME TAX EXPENSES
Year2024 Year 20213
VNI YND
Viet Nam Veterinary Products Joint Stock 41997 854 446,79.674
Cemral Veterinary Company Limited 1,272,978 445 440,699 001
Tatal current corparate income lax expense 1315976299 887,493,765
3. BASIC EARNINGS PER SHARE
Year2024 Year 2022
Profit or loss distributed to sharcholders holding 3,7774670,212 3.381.284,688
ordinury shares (VINDY)
Approprintion to bonus and welfare fund (VYND) 2, MO0, 0CkD 250,000,000
Weighted average number of shares circulated 16249956 16,030,791
during the period (shares)
Basic Earming per share (VND/share) 110 195
3. DILUTED EARNINGS PER SHARE

The Board of Directors of Company assesses that, in the near future, there will be no impact
from instrusnents that could be converted into shares and dilute shares value. Therefore, diluted
earnings per share are equal to basic eamnings per share.
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VIET NAM VETERINARY PRODUCTS FORM BO9-DNHN
JOINT STOCK COMPANY lssued according 1o Circular Mo, 2022014/ TT-BTC
Mo. 88 Truang Chinh streef, Phuong Mal ward, on 22 December 2014 of the Minisiry of Finance
Dong Da district, Hasioi

NOTES TO THE CONSOLIDATED FIH.!;NCI&L STATEMENTS (CONT'IY)
{Thesr sotex are ea (ntegrad port g amd showld e readd (n cumgtunciion wivh e gocomeaning coasodidaned Inancind Lumemenes)

v

SEGMENT REPORTING

The Company selects business segments as the primary reporting segments, and geographical
segments as the secondary reporting segments

A business segment is a distinguishable component of an enterprise that engages in the
production or provision of individual products, services, or a group of related products or
services, where the segment has risks and economic benefits that are different from those of
other business segments. Accordingly, the Company's business activities include: the
production of velerinary medicines and the provision of services

A geographical segment is a distinguishable component of an enterprise that engages in the
production or provision of products or services within a specific economic environment, where
the segment has risks and economic benefits that differ from those of business segments in other
economic environments, All of the Company’s business activities ocour in Vietnam. Therefore,
the Company has determined that there are no peographical differences for its entire operations

Information about the Company's business segment performance for the Ninancial yvear 2024 15
as follows;
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AL SEGMENT REFORTING (CONT'D)

YWear 2024
frems

BUSINESS INCOME

Met revenee from Sales and Service
rerdered 1o exemal paries

- Business expenses

+ Couf of poods sold

+ Sefling expenses

+ Creweral amd adminivirative expenses

= Diperiiting profit

- Financial income

- Onher profit

- Mt profil before ax

ASSETS

Cash and cash equivalents
Current accounts receivables
Inventories

{ither current assets
Mon=current accounts receivables
Fixed assets

Crtheer long-term assets

Total assets

LIABILITIES
Linbilities by department

Lmallocated linbilities
To)| lkabilitkes

Produoction and
hsiness of

veterinary medicing

Service

Total

105, 890,446,068

3,123,238,337

109,113 ,684,605

101939905067 2.636,731,687 104,576,636,754
R1.75158) 310 137 381210 B1.E) 664,520
F2,TOR&18,000 15714 243 12814 330333

TIRT.T07 687 2483934 234 RAETI 641, 90]1

3.950.541.001 586,506,850 537047 851

. - (262.456,304)

; + B 19054 064

A 950,541,001 Shé 506,850 5,083 646,51 1

Prodocion and Service Total
business of
veterinary medicine

28.156,609.635 52.360,00% 28200 029,640

9,579 600 86T 673,070,428 10252671297

19435022226 116,662 19,444,138, 888

1.464,603,572 323,129.893 1.787.733,565

19,965 000 = 19,965,000

20 876,987,190 3354242 230 94,731,229420

]3I TII T - 1331,713,712

150 564,562 204 4911919318 155, 776,481,522
26,941,14626]1 15,101,578.201 42,042, 7T24.462
11, 800,000,000 539,000,000 IgI.EEMﬂ.WD
16941046261 15101578201 42,042,724 462

L)



VIET NAM VETERINARY PRODUCTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
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32, SEGMENT REPORTING (CONT'D)

Year 2023
ltems

BUSINESS INCOME
Met revenue ffom Sabes and Service
rendered 1o exiermal parties

= Business expenses
+ Cost of goods sold

+ Selling expensey

+ Ciewrrod and administrafive expenses

= Dperating profit

- Fimancial income

- Other prafit

= Med profit belfore tay

ltems

ASKETS

Crth and cash equivalents
Curremt accounts receivables
Inventories

Oither current pssets
MNan-current accounts receiviahley
Fixed msels

Crtheer lomg-term easety

Total assets

LIABILITIES

Liabilities by department
Unallocated liabilities
Total liabilikes

89.337364.814

1,291.614,100

Production snd Service Tiptal
business of
vieierinary medicine
B9 453 960,777 4, 8K5,523. 880 Q4 330 AR4 657

91.629,978.921

TDTIsRg7 RIT T4 644503 TR 501 830

[ 1692250077 TEILO40 {L7eT &T4. 017

6,020 T6T7. 420 2047 345,754 Borl 513174

1 16,595 5963 2.592.909,773 2,709 505,736

- (120,524,459

. 1679197176

116595963  1,592.909,773 4. 268,778,453

Froduction and Service Total
business of
veterimary medicineg

24016277171 155,243,289 24,171,520 460

GO 530.747 B55.660.308 6,690, 200,055

17.408,762,203 AT A58 334 17 446,220,537

1,997 1B (36 132,556,494 2. 130,474 530

18,965 000 = 15,965,000

g5 419.513.67h 4,171, 180,862 G0 590, 694 538

1.135,851 430 . I,135.951 430

146,002,929 263 5051099287 151,185,028,550

25,554 380,752 15994 560950 41.548,941.702

11, 800,000,000 19,000,000 11,819,000,000

FTAS4280,751  16,013.560,950 £3367,941,702
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VIET NAM VETERINARY PRODUCTS FORM B89.-DMNHN

JOINT STOCK COMPANY Issued socording 1o Circular Wo, 2022014 TT-BTC
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These vwoien sy aom insegein et of et sheinild e s e Comms o with the v umpumyvg comnidmed Ao Firemenn)
LL OTHER INFORMATION
A1 INFORMATION ABDUT RELATED PARTIES
During the financial year ending 31 December 2024, the Company engaged in transactions with

relatod parties, including:
Name Relationship
Mr. Nguyen Anh Tuan Chairman of Board of Management
Ms Nguven Thi Thu Hung Director of Central Veterinary Company Limited
Mir. Le Anh Tuan Chairman of Member Council of Central Veterinary
Company Limied
Yenr 2024 Year 2613
VNI VNI
Mr. Nguyen Anh Tuan  Chairman 36,000,000 36,000,000
Mr. Nguyen Viei Hoang ~— Member 24,000,000 24,000,000
Mr. To Giang Nam Member . 8,000,000
Ms. Bai Huong Lien L #,000,000 i, 000, 000
Mr. Phan Quoc Duy Member 1 6,000,000 -
Ma. Nguyen Thi Thu Dhrector of Central Veterinary 662,200,000 552,747,000
Hung Company Limjted
Mr. Le Anh Tuan Chaidrman of Viet Mam = B0SUT SIR
Year 1004 Year 2023
YD VND
Mr. Nguyen Anh Tuan 160 (040, B0 -
Repayment of loan 100, 0080, 000 -
Balance with refured partizy
Mnhraezd 01002024
VNI YND
her payahles 300,600,000 400,000,044
Mr. Nguyen Anh Tusn 300,000,000 ELLTRE TR U]
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LLE COMPARATIVE FIGURES

Comparative figures are derived from the audited consolidated financial staiements for the
financial year ended 31 December 2023 of Viet Nam Veterinary Products Joint Stock Company.

. Hanoi, 28 March 2025
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